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To Have Axp 1o Howp, all and singular the sid propesty unto the Mortgagee, its suctcasors and aasgns forever.

The Mortgagor covenants that be is lawfully seirad of the premiscs hereinabove dineribad in foe Fmple ahaoluts
(or such other estate, if any, a8 is statod Lereinbdore), that Le has good right and lawful suthority to sell, convey,
or encumtr the sume, and that the premises sre free and dear of all Lens and encumbrancis whataotver except a8
berein otherwise recitad. The Mortgagor further covenants to warrant and forever ddend all snd singular the
premises us beréin convered, unto the Mortgagee forever, from and sgsinst the Mortgrgor and sll persons whomsoever
bafully clsiming the same ¢r any part thened.

The Mortgagor covenants and agries as follows:

1. He will promptly pay the principal of sod interest on the indettodnens evidercad by the said pote, at the
time and in the manner thezedn provided, Privilege is reserved to prepay st any time, without premium or fee, the
er:tire indeltrdness or any part thenead 1ot 3ose than the smount of one in<tallment, or oot hundred dollare ($100.400),
whichever is Jess,

2 Tcgelbutith,mdinaddiﬁmto,tbemmﬂdypa}mwdpdndpl and interest payable urder the terms
of the pote sevirad Lerehy, be will pay 1o the Mortrazer a8 trastes ¢ under the tornz of ths 11211 as Lenvinalter
¢1ated) on the first day of cach rmonth untd the ss3d note is fully padd:

() A sam equsd Lo the ground rents, if any, pext doe, plus the premiums that will pext become due and payable
onmﬁdﬂdﬁnandotberhnwdinmmwﬁngthemﬂp;dmpuiy,p}mhmam:mu
pext dos on the mortgrged property (all as estimsted by the Mortgagee, and of which the Mortgagor e
polified) Jess all gums alresdy paid therefor divided by the number of months Lo elapss before one month
prior to the date when such ground reats, premiums, tates and essessmenta will become delinguent, soth
sums to be bedd by Martgagoe in trust 10 psy said ground renta, premiving, taxes and special sssssementa,

(b) The sgzregate of the amounts payatie purmsnt to rsubparsgraph (8) and those payahle on the note sacared
berety, shisdl be paid in a single peyinent casch month, to Le applied to the fullowing itemns in the order
slated:

(1) taxes, spocial pawasnents, fire and othier harard insuresnoe premiums;

(11) interest on the note secured Lereby; 2nd

(1) amortirstion of the principal of eaid note.
Any definiency in ths amount of such aggregate monthly payoent, shall, unlem made good by the
Mortgsgor prior 1o the dus date of the neat such psyment, consitute an event of defanlt under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not excording four per
centum (455) of any installment whea paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involved in handling delinqueat payments, but such “late charge” shall
not ba payable out of the proceeds of any sale made to satis{y the indebledneas secured heveby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. 1f the total of the payments made by the Mortgagor under (8) of paragraph 2 preoeding shall exceed the
amount. of payments actually made by the Morlgages as trustes for taxes or assesunents or insurance premiums,
as the cas5 may bo, such excess shall be credited on subsequent psymeats to be made by the Mortgagor for such
items or, at tho option of Mortgageo as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when tho same shall become due and payable, then the
Mortgagor shall pay to the Mortgages as trustes any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written rotico from the Mortgagee stating the amnount of the
deficiency, which notico may be given by mail.  If at any time the Mortgagor shall tender to the Mortgagee, in
sccordanco with the provisions of the note secured hereby, full payinent of the entire indebtedness represented
thereby, the Mortgageo es {rustes shall, in computing the amount of such indebiednesg, eredit to the accouut
of the Mortgagor any credit balanco remaining under the provisions of (a) of paragraph 2 hercof. I thero
ghall be a default under any of the provisions of this mortgsge resulting in 8 public sale of the premises covered
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